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Our agenda

▪ Global macro climate

▪ Trends in the Baltic manufacturing sector

▪ How engineering industries are performing?

▪ Challenges & opportunities



Global macro climate
Global manufacturing is flirting with recession
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Global macro climate
European manufacturing trapped in the contraction zone

Manufacturing PMI indexes in Europe

October 2019, below 50 points = contract ion



Global macro climate
European manufacturing trapped in the contraction zone
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Global macro climate
Auto industry is looking suspicious
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Global macro climate
Globalization mini-crisis
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Global macro climate
But consumers are still spending
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The Baltics States
Solid and broad-based economic growth
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Manufacturing from a bird’s-eye view
Baltic manufacturers are defying the slowdown in the euro zone
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Engineering industries
Heavy and engineering industries among the best performers
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Engineering industries
Engineering industries in the Baltics outpace old Europe
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Challenges & opportunities
New industrial orders pointing to decelerating growth
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Challenges & opportunities
New industrial orders – a close-up
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Challenges & opportunities
Lack of labor still a problem
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Challenges & opportunities
Declining unemployment continues to put pressure on wages
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Challenges & opportunities
Growth in global market share
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Challenges & opportunities
Growth in global market share
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Challenges & opportunities
Growth in global market share
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Thank you for attention!



Disclaimer

This material is provided for informational purposes only and should not be construed as advice to buy, hold or sell a particular
security or investment. This material does not provide information about risks related to financial instruments.

The information contained in this review is of general nature and is not adjusted for user’s experience, individual investment
objectives, knowledge, financial circumstances and personal needs.

Figures in this review and past results should not be relied upon as indicating any guarantee of return from an investment in
the future. Past performance is not a guide to future performance.

CBL Asset Management IPAS does not accept the liabilities arising from possible use of the information contained in this
review, including direct and/or indirect losses (unearned income).

The information contained in this review was obtained in good faith from sources believed to be reliable.


